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OF

ORLANDO FAZZARI CPA INC

INDEPENDENT AUDITOR'S REPORT

To the Directors of
Almage Senior Community Centre

Opinion

We have audited the financial statements of Almage Senior Community Centre (the
Organization), which comprise the statement of financial position as at
March 31, 2026, and the statements of operations, changes in net assets and cash
flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Organization as at March 31, 2026, and the
results of its operations and its cash flows for the year then ended in accordance
with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Organization in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Matter

The financial statements for the year ended March 31, 2025 were audited by
another auditor who expressed a qualified opinion on those financial statements on
June 2, 2025.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Canadian accounting standards for not-for-profit
organizations, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Organization's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Organization's
internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.



e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Organization's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Organization to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

Orlando- Faggori CPA Inc:!

Montréal, Québec
June 11, 2026

' By CPA auditor, public accountancy permit No. A134516



ALMAGE SENIOR COMMUNITY CENTRE
STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2026 Page 5
2026 2025
Assets
Current assets
Cash $ 246,351 235,224
Accounts receivable (Note 3) 6,257 8,041
Prepaid expenses 7.795 6,941
260,403 250,206
Capital assets (Note 4) 451,142 467,806
$ 711,545 718,012
Liabilities
Current liabilities
Accounts payable and accrued liabilities (Note 6) $ 44,892 46,544
Current portion of long-term debt (Note 8) 12,666 14,076
57,558 60,620
Deferred contributions (Note 7) 35,000 36,394
Long-term debt (Note 8) 59,698 70,874
152,256 167,888
Net assets
Invested in capital assets 378,778 382,856
Internally restricted 39,565 41,880
Unrestricted 140,946 125,388
559,289 550,124
$ 711,545 718,012

Signed for the Board,

, Director

, Director




ALMAGE SENIOR COMMUNITY CENTRE
CHANGES IN NET ASSETS

YEAR ENDED MARCH 31, 2026

Page 6
Invested in
capital Internally 2026 2025
assets restricted Unrestricted Total Total
Balance, beginning of year $ 382,856 $ 41,880 $ 125,388 $ 550,124 $ 453,630
Excess of revenues over
expenses (16,663) (2,315) 28,143 9,165 96,494
Long-term debt
repayment (Note 8) 12,585 - (12,585) - -
Balance, end of year $ 378,778 $ 39,565 $ 140,946 $ 559,289 $ 550,124



ALMAGE SENIOR COMMUNITY CENTRE
STATEMENT OF OPERATIONS

YEAR ENDED MARCH 31, 2026 Page 7
2026 2025
Revenues
Grants (Schedule A) $ 351,886 $ 373,274
Self-financing (Schedule B) 114,369 102,490
Other income 4,697 5,040
470,952 480,804
Expenditures
Salaries and benefits 276,417 223,479
Activity and self-financing expenses (Schedule C) 83,384 58,553
Building related costs (Schedule D) 35,527 37,873
Professional fees 27,077 19,908
Amortization 16,663 18,527
Interest on mortgage 7,011 8,106
Telecommunications 3,778 4,088
Office expenses 3,510 2,347
Advertising and promotion 2,715 2,315
Maintenance and repairs 1,517 3,968
Representation costs 1,510 3,126
Equipment 1,290 645
Insurance 1,106 1,057
Interest and bank charges 282 229
Volunteer expenses - Travel - 89
461,787 384,310
Excess of revenues over expenses $ 9,165 $ 96,494




ALMAGE SENIOR COMMUNITY CENTRE
STATEMENT OF CASH FLOWS

YEAR ENDED MARCH 31, 2026 Page 8
2026 2025
Operating activities
Excess of revenues over expenses 9,165 $ 96,494
Non-cash item:
Amortization 16,663 18,528
25,828 115,022
Net change in non-cash items related to operating
activities:
Accounts receivable 1,784 23,074
Prepaid expenses (854) 4,281
Accounts payable and accrued liabilities (1,652) 10,176
Deferred contributions (1,394 (14,204)
(2,116) 23,327
23,712 138,349
Investing activity
Acquisition of capital assets - (420)
Financing activity
Repayment of long-term debt (12,585) (12,585)
Increase in cash and cash equivalents 11,127 125,344
Cash and cash equivalents, beginning of year 235,224 109,880
Cash and cash equivalents, end of year 246,351 $ 235,224

Cash and cash equivalents consist of cash.




ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2026 Page 9

Governing Statutes and purpose of the organization

The ALMAGE SENIOR COMMUNITY CENTRE is a not-for-profit organization incorporated
on February 14, 1984. It is an organization of charity within the meaning of the Income Tax
Act. The organization is exempt from income taxes.

Its objectives are:

- To improve the quality of life of seniors, individuals experiencing isolation, and persons
with disabilities by fostering their integration into the Centre and the broader community;

- To support seniors and persons with disabilities in remaining in their own homes for as long
as possible;

- To promote and maintain the independence and autonomy of older adults for as long as
possible;

- To provide educational, recreational and socio-cultural programs that encourage personal
growth, lifelong learning, and self-development;

- To promote healthy nutrition and physical well-being in order to support and maintain good
health;

- To encourage mutual support, volunteerism, friendly visiting programs, and transportation
services that strengthen community connections and social inclusion.

Significant accounting policies
The Organization applies the Canadian accounting standards for not-for-profit organizations.

Use of estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the amounts
recognized as revenues and expenses for the periods covered. Actual results may differ from
these estimates.

Estimates that management has made include the useful life of equipment, accounts payable
and accrued liabilities and impairment. These estimates are reviewed periodically and are
recognized in excess of revenues over expenses in the period in which they become known.

Financial instruments

Initial measurement

The Organization initially measures its financial assets and liabilities originated or exchanged
in arm's length transactions at fair value. Financial assets and liabilities originated or
exchanged in related party transactions, except for those that involve parties whose sole
relationship with the Organization is in the capacity of management, are initially measured at
cost.



ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2026 Page 10

Significant accounting policies (continued)
Financial instruments (continued)

Subsequent measurement

The Organization subsequently measures all its financial assets and liabilities at amortized
cost. Changes in fair value of these financial instruments are recognized in excess of
revenues over expenses in the period incurred.

Financial assets measured at amortized cost include cash and accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities and long-term debt.

Transaction costs

Transaction costs attributable to financial instruments subsequently measured at fair value
and to those originated or exchanged in a related party transaction are recognized in income
in the period incurred. Transaction costs related to financial instruments originated or
exchanged in an arm's length transaction that are subsequently measured at amortized cost
are recognized in the original cost of the instrument. When the instrument is measured at
amortized cost, transaction costs are recognized in income over the life of the instrument
using the straight-line method.

Impairment

For financial assets measured at amortized cost, the Organization determines whether there
are indications of possible impairment. When there are, and the Organization determines
that a significant adverse change has occurred during the period in the expected timing or
amount of future cash flows, a write-down is recognized in income. If the indicators of
impairment have decreased or no longer exist, the previously recognized impairment loss
may be reversed to the extent of the improvement. The carrying amount of the financial asset
may not be greater than the amount that would have been reported at the date of the reversal
had the impairment not been recognized previously. The amount of the reversal is
recognized in income.

Revenue recognition

The Organization follows the deferral method of accounting for contributions. Restricted
contributions are recognized as revenue in the year in which the related expenditures are
incurred. Unrestricted contributions are recognized as revenue when received or receivable
if the amount can be reasonably estimated and collection is reasonably assured. Endowment
contributions are recognized as direct increases in net assets.



ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2026 Page 11

Significant accounting policies (continued)
Revenue recognition (continued)

Revenue from programs, activities and services is recognized when the related services are
provided and when the customer takes possession of the goods.

Revenues relating to membership contributions are recognized on a straight-line basis of the
period covered by the latter.

Other revenues are recognized when earned.

Cash and cash equivalents

The Organization's policy is to present bank balances under cash and cash equivalents,
including bank overdrafts when bank balances fluctuate frequently from being positive to
overdrawn.

Capital assets

Capital assets are accounted for at cost. Contributed capital assets are recognized at fair value
at the date of contribution. In unusual circumstances when fair value cannot be reasonably
determined, the capital asset and the related contribution shall be recorded at nominal value.
Amortization is calculated on their respective estimated useful lives using the following
methods, rates and periods:

Methods Rates or periods
Building Straight-line method 40 years
Office furniture Declining balance 20%
Equipment Declining balance 30%
Computer equipment Declining balance 30%

Impairment of long-lived assets

Equipment subject to amortization are tested for recoverability whenever events or changes
in circumstances indicate that their carrying amount may not be recoverable. An impairment
loss is recognized when the carrying amount of the asset exceeds the sum of the
undiscounted cash flows resulting from its use and eventual disposition. The impairment loss
is measured as the amount by which the carrying amount of the long-lived asset exceeds its
fair value.

Government assistance

Government grants are recognized as revenue in the period in which the related
expenditures are incurred provided reasonable assurance exists that the Organization has
complied with the conditions attached to the grants.



ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS
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2.  Significant accounting policies (continued)

Breakdown of common charges

The Organization presents certain expenses by project. Salary expenses are allocated on a
pro rata basis according to the hours worked on each project. Other expenses common to
multiple projects are allocated based on their estimated usage by each project. Expenses that
are directly attributable to a specific project are charged directly to that project.

Contribution received as goods

The Organization receives contributions in the form of goods from donors and volunteers.
These contributions are not recognized in the financial statements.

3. Accounts receivable

2026 2025
Accounts receivable $ 1,641 $ 4,426
Sales taxes receivable 4,616 3,615
S 6257 5 8041

4. Capital assets
2026 2025
Accumulated Net Net
Cost amortization book value book value

Land $ 59,425 $ -8 59,425 $ 59,425
Building 486,171 105,617 380,554 392,708
Office furniture 6,702 5,160 1,542 1,928
Equipment 39,405 30,940 8,465 12,093
Computer equipment 11,987 10,831 1,156 1,652

$ 603,690 $ 152,548 % 451,142 % 467,806

5. Credit facilities

The Organization has a line of credit in the amount of $95,000 and a credit card in the
amount of $2,000, both bearing interest at a rate of 9.20% (9.70% in 2025) and secured by
cash, investments and accounts receivable. As at March 31, 2026, the balance on the line of
credit is $0 ($0 in 2025) and the credit card balance is $2,624 ($663 in 2025). These
amounts are included in accounts payable.



ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2026 Page 13
6. Accounts payable and accrued liabilities
2026 2025
Accounts payable and accrued liabilities 29,479 $ 33,481
Salaries and vacation payable 15,413 13,063
44,892 $ 46,544
7.  Deferred contributions
2026 2025
Grace Dart Foundation 25,000 $ 26,359
Lindsay Memorial Foundation 10,000 10,000
CHSSN - Wellness Centre Program - 35
35,000 $ 36,394
2026 2025
Balance, beginning of year 36,394 $ 50,598
Contributions received 35,000 62,539
71,394 113,137
Contributions recognized as revenue 11,394 76,743
Balance, end of year 35,000 $ 36,394
8. Long-term debt
2026 2025
First ranking mortgage, bearing interest at a rate of
8.85% (8.85% in 2025), repayable in monthly
instalments of $1,547, with the current lending term
maturing in December 2026. The mortgage is
secured by land and building with a combined net
book value of $439,979 72,364 $ 84,950
Current portion of long-term debt 12,666 14,076
59,698 $ 70,874




ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2026 Page 14

10.

11.

Long-term debt (continued)

Long-term debt principal repayments over the next five years are the following:

2027 $ 12,666
2028 13,833
2029 15,108
2030 16,501
2031 14,256

S 72,364

Internally restricted assets

During the previous year, the Board of Directors approved an internal restriction of $41,880
to be allocated to the following projects:

- Purchase of recreational activity equipment

- Purchase of fitness equipment

- Fitness area upgrade

- Kitchen upgrade

- Organization of an information fair

- Training and coaching for the Executive Director and Board

Management may not use these funds for purposes other than those specified without the
prior approval of the Board of Directors. During the current year, $2,315 of the internally
restricted funds was used for approved expenditures relating to these projects. The remaining
balance of $39,565 remains internally restricted as at March 31, 2026.

Economic risks

As the Organization derives most of its revenues from donations and government grants, it is
exposed to economic conditions during the year. This exposure can have an effect on the
amount of donations received, as the amount of disposable income of the donor changes, or
on the amount of grant revenue reported as government policies change.

Financial instruments

Financial risks

The significant risks arising from financial instruments to which the Organization is exposed
as at March 31, 2026 are detailed below.
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11.

Financial instruments (continued)

Credit risk

Credit risk is the risk that one party to a financial asset will cause a financial loss for the
Organization by failing to discharge an obligation. The Organization's credit risk is mainly
related to accounts receivable.

Liquidity risk

Liquidity risk is the risk that the Organization will encounter difficulty in meeting obligations
associated with financial liabilities. The Organization is exposed to this risk mainly in respect
of its accounts payable and accrued liabilities and long-term debt.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in interest rates. The Organization is exposed to interest rate
risk on its fixed-interest rate financial instruments. Fixed interest rate instruments subject the
Organization to a fair value risk, since fair value fluctuates inversely to changes in market
interest rates.



ALMAGE SENIOR COMMUNITY CENTRE
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2026 2025
Schedule A - Grants
Centre intégré universﬂitaire de santé et de services sociaux
du Centre-Sud-de-I'lle-de-Montréal (CIUSSS) - PSOC 304,338 293,566
CHSSN - Wellness Centre Program 39,935 46,612
Canada Youth Summer Grant 5,213 -
Member of Parliament - Volunteer support program 2,400 2,000
Federal grants - New Horizon - 28,096
Centraide - Operating - 3,000
351,886 373,274
Schedule B - Self-financing
Donations 49,232 33,752
Meals 26,926 31,871
Rental 22,785 22,035
Special events, activities and program 10,706 10,232
Contributions 4,275 4,300
Medical transport 445 300
114,369 102,490
Schedule C - Activity and self-financing expenses
Meals expenses 45,092 25,710
Activities 17,147 15,523
Travels 13,890 10,246
Training 3,286 3,917
Taxi services 1,086 1,427
Travel expenses 2,441 1,405
Volunteer recognition 442 325
83,384 58,553
Schedule D - Building related costs
Maintenance and repairs - Kitchen 15,198 12,138
Insurance 7,600 7,309
Electricity and heating 7,259 6,572
Other 3,260 6,274
Taxes 2,210 5,580
S___ 35507 $__ 37873
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