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=== SOCIETE DE COMPTABLE
- === PROFESSIONNEL AGREE INC.

INDEPENDENT AUDITOR'S REPORT

To the Directors of
ALMAGE SENIOR COMMUNITY CENTRE

Opinion

We have audited the financial statements of ALMAGE SENIOR COMMUNITY CENTRE
(the Organization), which comprise the balance sheet as at March 31, 2025, and the
statements of operations, changes in net assets and cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Organization as at March 31, 2025, and the results
of its operations and its cash flows for the year then ended in accordance with Canadian
accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Organization in accordance with the ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Canadian accounting standards for not-for-profit
organizations, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Organization's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Organization or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards,
we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Organization's
internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.



e  Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Organization's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Organization to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

ASBL I

ASBL Société de comptable professionnel agréé inc.1

Montréal, June 2, 2025

1By chartered professional accountant auditor, public accountancy permit No. A129449
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ALMAGE SENIOR COMMUNITY CENTRE
STATEMENT OF OPERATIONS

YEAR ENDED MARCH 31, 2025

REVENUES

Grants (Schedule A)
Self-financing (Schedule B)

EXPENSES

Salaries and benefits

Activity and self-financing expenses (Schedule C)
Building related costs (Schedule D)
Professional fees

Amortization of capital assets
Interest on mortgage
Telecommunications

Maintenance and repairs
Representation expenses

Office expenses

Advertising and promotion
Insurance

Equipment

Interest and bank charges
Volunteer expenses - Travel

EXCESS OF REVENUES OVER EXPENSES

2025 2024
373274 $ 388433 $
107 530 92 839
480 804 481272
223 479 258 982

58 553 55 987
37873 39 487
19 908 24909
18527 20935
8106 8726
4088 2757
3968 747
3126 2 905
2347 2201
2315 5740
1057 1008
645 860
229 317
89 1930
384 310 427 491
96 494 $ 53781 $
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ALMAGE SENIOR COMMUNITY CENTRE
BALANCE SHEET

AS AT MARCH 31, 2025

ASSETS

CURRENT ASSETS
Cash
Accounts receivable (Note 3)
Prepaid expenses

TANGIBLE CAPITAL ASSETS (Note 4)

LIABILITIES

CURRENT LIABILITIES
Accounts payable (Note 5)
Deferred contributions (Note 7)
Current portion of long-term debt (Note 8)

LONG-TERM DEBT (Note 8)

NET ASSETS
INVESTED IN CAPITAL ASSETS
RESTRICTED

UNRESTRICTED

Signed for the Board,

, Director

[

by
/

/\ oua AL L VAA , Director

S

2025 2024
235224 S 109880 $
8041 31115
6941 11222

250 206 152 217
467 806 485914
718012 $ 638131 $
46544 S 36368 $
36 394 50 598
14 076 12 908
97 014 99 874
70874 84627
167 888 184 501
382 856 388379
41 880 -
125 388 65 251
550124 453 630
718 012 S 638131 S



ALMAGE SENIOR COMMUNITY CENTRE
STATEMENT OF CASH FLOWS
YEAR ENDED MARCH 31, 2025

2025 2024
OPERATING ACTIVITIES
Excess of revenues over expenses 96494 S 53781 S
Non-cash item:
Amortization of capital assets 18528 20935
115022 74716
Net change in non-cash items related to operating activities:
Accounts receivable 23074 (26 770)
Prepaid expenses 4281 11 865
Accounts payable 10176 2278
Deferred contributions (14 204) 26 675
138 349 88 764
INVESTING ACTIVITY
Acquisition of capital assets (420) (60 822)
FINANCING ACTIVITY
Repayment of long-term debt (12 585) (12 585)
INCREASE IN CASH AND CASH EQUIVALENTS 125 344 15 357
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 109 880 94 523
CASH AND CASH EQUIVALENTS, END OF YEAR 235224 S 109 880 S

Cash and cash equivalents consist of cash.



ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2025

1 - GOVERNING STATUTES AND PURPOSE OF THE ORGANIZATION

The ALMAGE SENIOR COMMUNITY CENTRE is a not for profit organization incorporated on
February 14, 1984. It is an organization of charity within the meaning of the Income Tax Act. The
organization is exempt from income taxes.

Its objects are:

- To improve the quality of life of the elderly, isolated and disabled, integrate them into the
center and community;

- To help them stay in their own homes for as long as possible;

- To help older people continue to live independently for as long as possible;

- To offer popular and socio-cultural education programs to encourage their self-knowledge;

- To promote good nutrition and physical conditioning to help them maintain good health;

- To encourage mutual aid and voluntary action by means of friendly visits and means of
transport.

2 - SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the organization have been prepared in accordance with Canadian
accounting standards for not-for-profit organizations (ASNPO) and include the following main
accounting policies.

Use of estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the amounts
recognized as revenues and expenses for the periods covered. Actual results may differ from
these estimates.The main estimates were made on the amortization of the capital assets.
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ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2025

2 - SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Contributions

The organization follows the deferral method to account for contributions. Restricted
contributions are recognized as revenue in the year in which the related expenses are incurred.
The Unrestricted contributions are recognized as revenue when received or receivable if the
amount receivable can be reasonably estimated and collection is reasonably assured.

Sale of services and documents

Revenue from the sale of services and documents is recognized in the statement of operations
when the service is rendered and when the customer takes possession of the goods.

Membership contributions

Revenue relating to membership contributions is recognized on a straight-line basis over the
period covered by the latter.

Other revenues
Other revenues are recognized when earned.

Contributions received as goods and services

Donations of goods and services are recorded at their fair market value if this can be subject to a
reasonable estimate and whether the goods and services are procured by the organization
narmally against payment when they are not offered free of charge.

Depreciation

Financial assets measured at cost are tested for impairment if there are indications possible
depreciation. The amount of impairment is recognized in earnings. The capital loss already
accounted for may be reversed to the extent of the improvement, either directly, or by adjusting
the provision account, without being greater than what it would have been recovery date if the
loss had never been recognised. This reversal is accounted for in results.

Transaction costs

The organization recognizes its transaction costs in the results of the year in which they are
incurred. However, the carrying amount of financial instruments that will not be measured
subsequently at fair value takes into account transaction costs directly attributable to the
creation, issue or the management of.
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ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2025

2 - SIGNIFICANT ACCOUNTING POLICIES (continued)

Tangible capital assets

Tangible capital assets are accounted for at cost. Amortization is calculated on their respective
estimated useful life using the following methods, rate and periods:

Methods Rates or periods
Building Straight-line method 40 years
Office furniture Declining balance 20%
Computer equipment Declining balance 30%
Equipment Declining balance 30%

Impairement of long-lived assets

Long-lived assets are tested for recoverability when events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment value is recognized when the
carrying amount exceeds the undiscounted cash flows expected from their use and eventual
disposition. The recognized impairment loss is measured as the excess of the carrying amount of
the asset over its fair value.

Financial instruments

The organization initially measured its financial assets and liabilities at fair value. The organization
subsequently measures all its financial assets and financial liabilities at amortized cost.

Financia! assets measured at amortized cost include cash and accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and long-term debt.
Breakdown of common charges

The organization presents many of its expenses broken down by project. Salaries are broken
down by on a pro rata basis of the hours worked according to the project. The other expenses
common to the projects are broken down according to the use attributed to each project.

Expenses that directly contribute to results of a project are charged directly to the account of this
project.
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ALMAGE SENIOR COMMUNITY CENTRE

NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2025

3 - ACCOUNTS RECEIVABLE

Accounts receivable
Consumption taxes
Grants receivable

4 - TANGIBLE CAPITAL ASSETS

Land

Building

Office furniture
Computer equipment
Equipment

5 - ACCOUNTS PAYABLE

Accounts payable and accrued liabilities

Accrued salaries and vacations

6 - CREDIT FACILITIES

2025 2024
4426 S 3025 S
3615 3090
- 25 000
8041 $ 31115 $
2025 2024
Accumulated Net Net
Cost amortization book value book value
59425 S - S 59425 S 59425 §
486171 93 463 392 708 404 862
6702 4774 1928 2410
11987 10 335 1652 1941
39 405 27 312 12 093 17 276
603 690 S 135884 $ 467 806 S 485914 S
2025 2024
33481 S 19532 $
13 063 16 836
46 544 $ 36368 $

The organization has a line of credit in the amount of $95,000 and a credit card in the amount of
$2,000, both bearing interest at a rate of 9.70% (11.95% in 2024) and secured by cash,
investments and accounts receivable. As of March 31, 2025, the balance on the line of credit is SO
($3 in 2024) and the balance on the credit card is $663 ($0 in 2024). These amounts are included

in accounts payable.
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ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2025

7 - DEFERRED CONTRIBUTIONS

Grace Dart Foundation

CHSSN - Wellness Centre Program
Federal grants - New Horizon
Lindsay Memorial Foundation

Balance, beginning of year
Received

Recognized as revenue

Balance, end of year

8 - LONG-TERM DEBT

First ranking mortgage, bearing interest at a rate of
8.85% (8.85% in 2024), repayable in monthly
installments of $1,740 ($1,740 in 2024), maturing on
December 13, 2026 and secured by land and building
with a combined net book value of $452,133 (5464,287
in 2024).

Current portion of mortage payable

14

2025 2024
26359 $ 25000 $
35 1947
- 23651
10 000 -
36394 $ 50598 $
2025 2024
50598 $ 23923 $
62 539 52 260
76 743 25 585
36394 $ 50598 $
2025 2024
84950 S 97535 $
14 076 12 908
70874 $ 84627 $




ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2025

8 - LONG-TERM DEBT (continued)

Long-term debt principal repayments over the next years are the following:

2026 14076 S
2027 15349 S
2028 16738 S
2029 18252 §
2030 19903 $
Others 632 S

9 - INTERNAL RESTRICTIONS

On June 2nd 2025, the Board of Directors has decided to make an internal restriction for the
amount of $41 880 to be allocated specifically for the following projects:

- Purchase of recreational activity equipement

- Purchase of fitness equipment

- Fitness area upgrade

- Kitchen upgrade

- Organisation of an information fair

- Training and coaching for the Executive Director and Board

Management can't use these funds other than those specified without prior Board approval.

10 - FINANCIAL INSTRUMENTS

Credit risk

Credit risk is the risk that one party to a financial asset will cause a financial loss for the
Organization by failing to discharge an obligation. The Organization's credit risk is mainly related
to accounts receivable.

Liquidity risk
Liquidity risk is the risk that the Organization will encounter difficulty in meeting obligations

associated with financial liabilities. The Organization is exposed to this risk mainly in respect of its
long-term debt and accounts payable.
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ALMAGE SENIOR COMMUNITY CENTRE
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025

10 - FINANCIAL INSTRUMENTS (continued)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in interest rates. The Organization is exposed to interest rate risk on
its fixed-interest rate financial instruments. Fixed interest rate instruments subject the

Organization to a fair value risk, since fair value fluctuates inversely to changes in market interest
rates.
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ALMAGE SENIOR COMMUNITY CENTRE
ADDITIONAL INFORMATION
YEAR ENDED MARCH 31, 2025

SCHEDULE A - GRANTS

Centre intégré universitaire de santé et de services sociaux
du Centre-Sud-de-I'Tle-de-Montréal (CIUSSS) - PSOC

CHSSN - Wellness Centre Program

Federal grants - New Horizon

Centraide - Operating

Member of Parliament - Volunteer support program

SCHEDULE B - SELF-FINANCING

Donations

Meal

Rental

Special Events, Activities and Programs
Interest and Other

Contributions

Medical transport

SCHEDULE C - ACTIVITY AND SELF-FINANCING EXPENSES

Meal expenses
Activities

Travels

Training

Taxi services

Travel expenses
Volunteer Recognition

17

2025 2024
293566 S 285 848
46 612 24 236
28 096 1349
3000 75 000
2 000 2 000
373274 5 ___388433
33752 S 15537
31871 39370
22 035 20375
10232 8 543
5040 1709
4 300 4235
300 3070
107530 S 92 839
25710 § 26 883
15523 10 058
10 246 2141
3917 464
1427 14 567
1405 1561
325 313
58553 S 55987



ALMAGE SENIOR COMMUNITY CENTRE
ADDITIONAL INFORMATION

YEAR ENDED MARCH 31, 2025

SCHEDULE D - BUILDING RELATED COSTS

Maintenance and repairs - Kitchen
Insurance

Electricity and heating

Other

Taxes
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2025 2024
12 138 12721 S
7309 6 894
6572 6712
6274 6 888
5580 6272
37873 39487 S



